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TOSCANA ISLES

COMMUNITY DEVELOPMENT DISTRICT

FINANCIAL STATEMENTS

FEBRUARY 29, 2020

UNAUDITED



General

Fund

Debt

Service

Fund

Series 2014

Debt

Service

Fund

Series 2018

Capital

Projects

Fund

Series 2014

Capital

Projects

Fund

Series 2018

Total

Governmental

Funds

ASSETS

Cash 56,680$    -$                -$                -$                -$                  56,680$        

Investments

Reserve -               714,170      856,884      -                  -                    1,571,054     

Interest -               -                  11,851        -                  -                    11,851          

Prepayment -               271             -                  -                  -                    271               

Revenue -               812,065      19,912        -                  -                    831,977        

Construction -               -                  -                  1                 7,169,408     7,169,409     

Due from general fund -               7,134          -                  -                  -                    7,134            

Assessments receivable

   DR Horton 2,407        -                  -                  -                  -                    2,407            

Various lots 643           9,525          -                  -                  -                    10,168          

Total assets 59,730$    1,543,165$ 888,647$    1$               7,169,408$   9,660,951$   

LIABILITIES 

Liabilities:

Contracts payable -$             -$                -$                -$                98,174$        98,174$        

Retainage payable -               -                  -                  -                  302,188        302,188        

Due to Developer 2,500        -                  -                  -                  -                    2,500            

Due to debt service fund 7,134        -                  -                  -                  -                    7,134            

Total liabilities 9,634        -                  -                  -                  400,362        409,996        

DEFERRED INFLOWS OF RESOURCES

Deferred receipts 3,050        9,525          -                  -                  -                    12,575          

Total deferred inflows of resources 3,050        9,525          -                  -                  -                    12,575          

FUND BALANCES

Restricted for:

Debt service -               1,533,640   888,647      -                  -                    2,422,287     

Capital projects -               -                  -                  1                 6,769,046     6,769,047     

Unassigned 47,046      -                  -                  -                  -                    47,046          

Total fund balances 47,046      1,533,640   888,647      1                 6,769,046     9,238,380     

Total liabilities, deferred inflows of resources

   and fund balances 59,730$    1,543,165$ 888,647$    1$               7,169,408$   9,660,951$   

FEBRUARY 29, 2020

TOSCANA ISLES

COMMUNITY DEVELOPMENT DISTRICT

BALANCE SHEET

GOVERNMENTAL FUNDS

1



Current

Month

Year to

Date Budget

% of

Budget

REVENUES

Assessment levy 351$       35,957$     37,416$       96%

Assessment levy: off-roll -              48,543       64,846         75%

Interest and miscellaneous 2             33              -                   N/A

Total revenues 353         84,533       102,262       83%

EXPENDITURES

Professional & administrative

Management/accounting/recording 3,537      17,687       42,448         42%

Debt service fund accounting 625         3,125         7,500           42%

Legal 1,280      3,412         6,000           57%

Engineering -              -                 1,000           0%

Audit -              -                 4,200           0%

Arbitrage rebate calculation -              -                 750              0%

Dissemination agent 167         833            2,000           42%

Trustee -              10,236       9,000           114%

Telephone 17           83              200              42%

Postage 13           25              500              5%

Printing & binding 42           208            500              42%

Legal advertising -              87              1,200           7%

Annual special district fee -              175            175              100%

ElectricalInsurance -              6,613         7,090           93%

Contingencies/bank charges 27           139            500              28%

Website -              705            705              100%

ADA website compliance -              199            200              100%

Tax collector 5             539            585              92%

Total professional & administrative 5,713      44,066       84,553         52%

Excess/(deficiency) of revenues

over/(under) expenditures (5,360)     40,467       17,709         

Fund balances - beginning 52,406    6,579         8,601           

Assigned

Three months working capital 26,310    26,310       26,310         

Fund balances - ending 47,046$  47,046$     26,310$       

TOSCANA ISLES

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

FOR THE PERIOD ENDED FEBRUARY 29, 2020

AND CHANGES IN FUND BALANCES

GENERAL FUND

2



Current

Month

Year To

Date Budget

% of

Budget

REVENUES

Assessment levy 7,243$        742,326$    772,110$    96%

Assessment levy: off-roll -                  10,885        16,328        67%

Interest 929             5,407          -                  N/A

Total revenues 8,172          758,618      788,438      96%

EXPENDITURES

Debt service

Principal -                  165,000      165,000      100%

Interest -                  297,838      590,931      50%

Tax collector 108             11,122        12,064        92%

Total expenditures 108             473,960      767,995      

Excess/(deficiency) of revenues

over/(under) expenditures 8,064          284,658      20,443        

Fund balances - beginning 1,525,576   1,248,982   1,237,827   

Fund balances - ending 1,533,640$ 1,533,640$ 1,258,270$ 

AND CHANGES IN FUND BALANCES

DEBT SERVICE FUND SERIES 2014

FOR THE PERIOD ENDED FEBRUARY 29, 2020

TOSCANA ISLES

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
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Current

Month

Year To

Date Budget

% of

Budget

REVENUES

Assessment levy: off-roll -$                -$                1,141,538$ 0%

Interest 1,100          7,481          -                  N/A

Total revenues 1,100          7,481          1,141,538   1%

EXPENDITURES

Debt service

Interest -                  445,769      891,538      50%

Total expenditures -                  445,769      891,538      50%

Excess/(deficiency) of revenues

over/(under) expenditures 1,100          (438,288)     250,000      

Fund balances - beginning 887,547      1,326,935   1,310,725   

Fund balances - ending 888,647$    888,647$    1,560,725$ 

TOSCANA ISLES

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES

DEBT SERVICE FUND SERIES 2018

FOR THE PERIOD ENDED FEBRUARY 29, 2020
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Current

Month

Year To

Date

REVENUES -$                -$                   

Total revenues -                  -                     

EXPENDITURES -                  -                     

Total expenditures -                  -                     

Excess/(deficiency) of revenues

over/(under) expenditures -                  -                     

Fund balances - beginning 1                 1                    

Fund balances - ending 1$               1$                  

TOSCANA ISLES

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES

CAPITAL PROJECTS FUND SERIES 2014

FOR THE PERIOD ENDED FEBRUARY 29, 2020
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Current

Month

Year To

Date

REVENUES

Interest 10,338$        66,533$         

Total revenues 10,338          66,533           

EXPENDITURES

Capital outlay 820,963        3,210,087      

Total expenditures 820,963        3,210,087      

Excess/(deficiency) of revenues

over/(under) expenditures (810,625)       (3,143,554)     

Fund balances - beginning 7,579,671     9,912,600      

Fund balances - ending 6,769,046$   6,769,046$    

TOSCANA ISLES

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES

CAPITAL PROJECTS FUND SERIES 2018

FOR THE PERIOD ENDED FEBRUARY 29, 2020
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TOSCANA ISLES CDD DRAFT March 4, 2020 
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210 ___________________________ ____________________________ 
211 Secretary/Assistant Secretary Chair/Vice Chair 
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