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TOSCANA ISLES

COMMUNITY DEVELOPMENT DISTRICT

FINANCIAL STATEMENTS

JULY 31, 2020

UNAUDITED



General

Fund

Debt

Service

Fund

Series 2014

Debt

Service

Fund

Series 2018

Capital

Projects

Fund

Series 2014

Capital

Projects

Fund

Series 2018

Total

Governmental

Funds

ASSETS

Cash 43,200$    -$                -$                -$                -$                  43,200$        

Investments

Reserve -               714,170      856,884      -                  -                    1,571,054     

Interest -               -                  2                 -                  -                    2                   

Prepayment -               270             -                  -                  -                    270               

Revenue -               549,551      33,744        -                  -                    583,295        

Construction -               -                  -                  1                 5,604,866     5,604,867     

Due from Developer 90             -                  -                  -                  -                    90                 

Due from general fund -               10,867        -                  -                  -                    10,867          

Assessments receivable

   DR Horton 2,407        -                  -                  -                  -                    2,407            

Various lots 643           9,525          -                  -                  -                    10,168          

Total assets 46,340$    1,284,383$ 890,630$    1$               5,604,866$   7,826,220$   

LIABILITIES 

Liabilities:

Retainage payable -$             -$                -$                -$                412,351$      412,351$      

Due to Developer 2,500        -                  -                  -                  -                    2,500            

Due to debt service fund 10,867      -                  -                  -                  -                    10,867          

Total liabilities 13,367      -                  -                  -                  412,351        425,718        

DEFERRED INFLOWS OF RESOURCES

Deferred receipts 3,050        9,525          -                  -                  -                    12,575          

Total deferred inflows of resources 3,050        9,525          -                  -                  -                    12,575          

FUND BALANCES

Restricted for:

Debt service -               1,274,858   890,630      -                  -                    2,165,488     

Capital projects -               -                  -                  1                 5,192,515     5,192,516     

Unassigned 29,923      -                  -                  -                  -                    29,923          

Total fund balances 29,923      1,274,858   890,630      1                 5,192,515     7,387,927     

Total liabilities, deferred inflows of resources

   and fund balances 46,340$    1,284,383$ 890,630$    1$               5,604,866$   7,826,220$   

JULY 31, 2020

TOSCANA ISLES

COMMUNITY DEVELOPMENT DISTRICT

BALANCE SHEET

GOVERNMENTAL FUNDS

1



Current

Month

Year to

Date Budget

% of

Budget

REVENUES

Assessment levy 1$             37,536$     37,416$       100%

Assessment levy: off-roll -                64,479       64,846         99%

Interest and miscellaneous 1               51              -                   N/A

Total revenues 2               102,066     102,262       100%

EXPENDITURES

Professional & administrative

Management/accounting/recording 3,537        35,373       42,448         83%

Debt service fund accounting 625           6,250         7,500           83%

Legal 1,146        11,828       6,000           197%

Engineering -                -                 1,000           0%

Audit -                3,800         4,200           90%

Arbitrage rebate calculation -                -                 750              0%

Dissemination agent 167           1,667         2,000           83%

Trustee -                10,236       9,000           114%

Telephone 17             167            200              84%

Postage 9               99              500              20%

Printing & binding 42             417            500              83%

Legal advertising 481           903            1,200           75%

Annual special district fee -                175            175              100%

ElectricalInsurance -                6,613         7,090           93%

Contingencies/bank charges 26             275            500              55%

Website -                705            705              100%

ADA website compliance -                199            200              100%

Tax collector -                562            585              96%

Total expenditures 6,050        79,269       84,553         94%

Excess/(deficiency) of revenues

over/(under) expenditures (6,048)       22,797       17,709         

Fund balances - beginning 35,971      7,126         8,601           

Assigned

Three months working capital 26,310      26,310       26,310         

Unassigned 3,613        3,613         -                   

Fund balances - ending 29,923$    29,923$     26,310$       

TOSCANA ISLES

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

FOR THE PERIOD ENDED JULY 31, 2020

AND CHANGES IN FUND BALANCES

GENERAL FUND

2



Current

Month

Year To

Date Budget

% of

Budget

REVENUES

Assessment levy 17$             774,920$    772,110$    100%

Assessment levy: off-roll -                  10,885        16,328        67%

Interest 7                 7,614          -                  N/A

Total revenues 24               793,419      788,438      101%

EXPENDITURES

Debt service

Principal -                  165,000      165,000      100%

Interest -                  590,931      590,931      100%

Tax collector -                  11,612        12,064        96%

Total expenditures -                  767,543      767,995      

Excess/(deficiency) of revenues

over/(under) expenditures 24               25,876        20,443        

Fund balances - beginning 1,274,834   1,248,982   1,237,827   

Fund balances - ending 1,274,858$ 1,274,858$ 1,258,270$ 

AND CHANGES IN FUND BALANCES

DEBT SERVICE FUND SERIES 2014

FOR THE PERIOD ENDED JULY 31, 2020

TOSCANA ISLES

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
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Current

Month

Year To

Date Budget

% of

Budget

REVENUES

Assessment levy: off-roll -$                445,771$    1,141,538$ 39%

Interest 40               9,462          -                  N/A

Total revenues 40               455,233      1,141,538   40%

EXPENDITURES

Debt service

Interest -                  891,538      891,538      100%

Total expenditures -                  891,538      891,538      100%

Excess/(deficiency) of revenues

over/(under) expenditures 40               (436,305)     250,000      

Fund balances - beginning 890,590      1,326,935   1,310,725   

Fund balances - ending 890,630$    890,630$    1,560,725$ 

TOSCANA ISLES

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES

DEBT SERVICE FUND SERIES 2018

FOR THE PERIOD ENDED JULY 31, 2020
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Current

Month

Year To

Date

REVENUES -$                -$                   

Total revenues -                  -                     

EXPENDITURES -                  -                     

Total expenditures -                  -                     

Excess/(deficiency) of revenues

over/(under) expenditures -                  -                     

Fund balances - beginning 1                 1                    

Fund balances - ending 1$               1$                  

TOSCANA ISLES

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES

CAPITAL PROJECTS FUND SERIES 2014

FOR THE PERIOD ENDED JULY 31, 2020
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Current

Month

Year To

Date

REVENUES

Interest 279$             82,479$         

Total revenues 279               82,479           

EXPENDITURES

Capital outlay 230,028        4,802,564      

Total expenditures 230,028        4,802,564      

Excess/(deficiency) of revenues

over/(under) expenditures (229,749)       (4,720,085)     

Fund balances - beginning 5,422,264     9,912,600      

Fund balances - ending 5,192,515$   5,192,515$    

TOSCANA ISLES

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES

CAPITAL PROJECTS FUND SERIES 2018

FOR THE PERIOD ENDED JULY 31, 2020
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75

80

85

90

95

100

TOSCANA ISLES CDD August 5, 2020 

On MOTION by Mr. Daniel Peshkin and seconded by Mr. John Peshkin, with all 
71 in favor, the Landscape Easement Agreement, as presented by Ms. Cerbone, 
72 was ratified. 

73 
74 

Mr. Watson presented the following items: 

76  Ennistymon Equities, LLC, d/b/a Florida Fence, Change Order, $1,650.00: Installation of 

77 6’ perimeter fence. 

78  Rusty Plumbing, Change Order, $4,603: New contract value would be $3,869,580.38. 

79  Sarasota Land Services, Inc., Change Order $310,585.15. 

 Environmental Consulting and Technology Inc., Change Order, $5,000. 

81  Rusty Plumbing, Change Order, $674,794.50. 

82 Mr. Hays stated that the Sarasota Land and Rusty Plumbing expenses were part of the 

83 same Request for Proposals (RFP) package; minor changes were made to the scope of work to 

84 comply with comments from the City and County. 

 Juniper Landscaping of Florida LLC, Proposal $2,224: Addition of Mexican peach petal. 

86  Myakka MitBank, L.C., Change Order, $6,500: Mitigation fee minimum amount required 

87 for the development of the next phase. 

88 

89 On MOTION by Mr. Hays and seconded by Mr. Daniel Peshkin, with all in favor, 
Contract/Change Order(s)/ Purchase Order(s), as presented by Mr. Watson, 

91 were ratified and/or approved. 

92 
93 
94 SIXTH ORDER OF BUSINESS Ratification of Third Addendum to the 

Juniper Landscaping Contract for Phase 5 
96 and 6 
97 
98 Ms. Cerbone presented the Third Addendum to the Juniper Landscaping Contract for 

99 Phase 5 and 6. The new contract amount was $1,088,722. Mr. Daniel Peshkin stated it was 

necessary to extend the buffer 2,200 lineal feet more than originally planned to ensure the 

101 entire view of the industrial area, north of the property, was blocked. The Change Order 

102 included a three-year materials warranty through December 31, 2022, in the event of storm. 
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110

115

120

125

130

135

TOSCANA ISLES CDD August 5, 2020 

103 The cost of materials decreased slightly and would be paid out of the construction fund instead 

104 of operations and maintenance. 

106 On MOTION by Mr. Watson and seconded by Mr. Hays, with all in favor, the 
107 Third Addendum to the Juniper Landscaping Contract for Phase 5 and 6, was 
108 approved. 

109 

111 SEVENTH ORDER OF BUSINESS Acceptance of Unaudited Financial 
112 Statements as of June 30, 2020 
113 
114 Ms. Cerbone presented the Unaudited Financial Statements of of June 30, 2020. 

116 On MOTION by Mr. Watson and seconded by Mr. Hays, with all in favor, the 
117 Unaudited Financial Statements as of June 30, 2020, were approved. 

118 
119 

EIGHTH ORDER OF BUSINESS Approval of Minutes 
121 
122 A. July 1, 2020 Telephonic Public Meeting 

123 B. July 15, 2020 Telephonic Public Hearing and Meeting 

124 Ms. Cerbone presented the meeting minutes listed above and confirmed receipt of Mr. 

Watson’s changes to the minutes. 

126 

127 On MOTION by Mr. Hays and seconded by Mr. Watson, with all in favor, the 
128 July 1, 2020 Telephonic Public Meeting and July 15 Telephonic Public Hearing 
129 and Meeting Minutes, as amended to incorporate edits previously submitted 

to Management, were approved. 

131 
132 
133 NINTH ORDER OF BUSINESS Staff Reports 
134 

A. District Counsel: Straley Robin Vericker 

136 There being no report, the next item followed. 

137 B. District Engineer:  AM Engineering, LLC 

138 There being no report, the next item followed. 
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